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Union Council, please contact Jerel Wright,
Administrator at 785-296-3021.

DEPARTMENT NEWS

Gail Kasson will retire from the department
on March 15, 2002 after 33 years of
service. Gail began his career with the
department on January 1, 1969 as a Bank
Examiner Il. He worked his way up through
the ranks of field examiners and now serves
as the Financial Examiner Administrator,
the highest classified position within the
department.

You can wish Gail well by joining us for a
reception in the Topeka Office on Friday,
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The conference revealed a renewed interest
among states in alternative deposit share
insurance now available only in a few
states.

ACCOUNTING ISSUES

K.S.A. 17-2217 concerning required reserve
transfers for natural person credit unions
was amended during the 2001 legislative
session.

Kansas law now requires credit unions to
comply with the reserving requirements of
NCUA Rules and Regulations Part 702
(Prompt Corrective Action). Under this rule,
no reserve transfers are required by the
credit union, unless vour net worth falls






